
REGULATION D CHART 
Limitations on Withdrawals and Transfers from Savings Deposits 

 
Effective February 1, 2019, we will be making some changes to our Regular Shares (Savings) accounts in order 
to ensure these accounts are compliant with Federal Regulation D. The Federal Reserve Bank has determined 
that an account with activity exceeding six transfers or withdrawals of a certain type per month constitutes a 
transactional account; i.e. Share Draft (Checking) account. Therefore, in order to stay in compliance with the 
regulation, the number of Regulation D type transactions on our non-transactional accounts, i.e. Regular 
Shares (Savings) accounts, is limited to six per month. We want to emphasize that this is a Federal Regulation 
that applies to ALL financial institutions, and is already in effect at the majority of other financial institutions.  
 
The chart below illustrates the types of transfers that will and will not trigger a Regulation D occurrence. 

UNLIMITED WITHDRAWALS PERMITTED 
WHEN: 

UNLIMITED TRANSFERS 
PERMITTED WHEN: 

LIMITED TO SIX (6) 
TRANSFERS/WITHDRAWALS PER 
MONTH WHEN: 

 Made In person at SFCU 

 Check withdrawal by phone or online 
IF check is payable to the member 
and is mailed to the member  

 Requested by mail or messenger 
with an original signature 

 At an ATM 

Made to another account of the 
same member, or to an account of 
a different member: 

 In person at SFCU 

 By mail or messenger with an 
original signature 

 At an ATM 
 
Made towards a loan with SFCU 

Made to an account of the same 
member, or to an account of a 
different member, or to any third 
party by: 

 Phone 

 Computer 

 Fax 

 Check 

 ACH 

 Automatic transfer 
*Transfers made from savings to 
checking to help cover non-sufficient 
funds 

 
WHAT THIS MEANS FOR YOU: If you conduct your transactions in person at our branch, not much is changing 
for you! Any transactions made in person do not count towards the six transaction limit. If you tend to conduct 
your transactions online or over the phone, you will need to plan accordingly each month. If you have any 
automatic payments that come out of your savings, be aware that each one counts towards the monthly six 
transaction limit. If your account is set up to have funds transferred from savings to checking to help cover 
transactions in your checking account, be aware that each transfer does count towards the limit. If you have 
already reached the monthly limit, funds will not transfer from savings to cover potential overdrafts in your 
checking account. Regulation D requires that SFCU take steps to prevent excessive transactions in non-
transactional accounts, and requires that any excessive transactions be rejected and subject to a fee. The 
system WILL NOT allow more than six Regulation D type transactions (see the “Limited…” column of the chart 
above) to occur in a month. 
 
As always, our primary objective is to serve our members in the best way possible! We understand that this 
change may be difficult for some members, and we are here to help you adjust to this change as best as we 
can. In effort to help make this change less burdensome, we will be increasing our number of free transactions 
in Regular Share accounts from three to six. See our Schedule of Fees for more details. Our intent behind 
limiting transactions in savings accounts is only to comply with Federal Regulations affecting all financial 
institutions. These limitations are only applicable to Regular Share (Savings) accounts. Share Draft (Checking) 
accounts have unlimited transactions. If you believe a checking account will be better suited to your needs, or 
if you have any questions or concerns about these upcoming changes, please don’t hesitate to ask a member 
representative for more details.  


